
 To: Board of Directors  
From: Caryn Metsker, Executive Director of Financial Services 
Date: July 17, 2023 
Subject: Monthly Budget Status Report – June 2023 

The information contained in this report is for the fiscal beginning September 1, 2022, through June 2023. A brief summary 
of key points in operating revenue and expenditures is provided below: 

• General Fund:
o YTD Revenue: $77 million (78% of budget)

 $3.8 million more than June 2022
 Property Tax Collections = $11.2 million
 State & Federal Apportionment = $66 million

o YTD Expenditures: $82.4million (80.8% of budget).
 $5.3 million more than June 2022
 Labor costs make up most expenditures across all programs at approximately $70.9 million (85% of 

expenditures), along with a mandatory IPD (cost of living) increase of 5.5% this year.
 Salary & Benefits are $4.2 million more than last year at this time

o Fund balance is estimated to be $11 million at the end of the year.

• Capital Projects Fund:
o YTD Revenue: $6.1 million

 Property Tax Collections = $5.8 million
o YTD Expenditures: $421,566

 Transfer to Debt Service Fund: $4,630,550
o Fund Balance is $4.5 million

• Debt Service Fund:
o YTD Revenue: $7.5 million

 Property Tax Collections = $1.7 million
 Transfer from CPF for Non-Voted Bonds = $4.6 million

o YTD Expenditures: $5.6 million
 Bond Payments are processed in December and June

o Fund Balance is $16.8 million

• ASB Fund: 
o YTD Revenues: $531,072

 $121,726 more than June 2022
o YTD Expenditures: $399,858

 $42,142 more than June 2022
o Fund Balance is $724,998

• Transportation Fund:
o YTD Expenditures: $496,040
o Fund balance is $1.4 million
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Jun-19 Jun-20 Jun-21 Jun-22 Jun-23
Revenue $66,060,860 $66,691,595 $67,951,250 $73,440,987 $73,302,363
Expenditures $65,946,026 $68,701,698 $69,589,086 $77,097,032 $82,410,836

GENERAL FUND 
5 YEAR COMPARISON OF REVENUE & EXPD

Certificated
Salaries

Classified
Salaries

Employee
Benefits

Supplies & Inst
Materials

Purchased
Services Travel Capital Outlay Total

Expenditures
Jun-23 $6,506.19 $2,406.66 $3,471.63 $1,126.15 $1,137.92 $20.65 $61.59 $14,730.79
Jun-22 $6,221.78 $2,291.60 $3,281.88 $813.88 $910.67 $25.84 $62.30 $13,607.95
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Revenue $15,479,955 $2,400,126 $10,767,901 $7,501,082 $6,181,889
Expenditures $2,628,483 $2,463,358 $17,155,049 $9,292,119 $5,052,116

CAPITAL PROJECTS FUND
5 YEAR COMPARISON OF REVENUE & EXPD
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Jun-19 Jun-20 Jun-21 Jun-22 Jun-23
Revenue $7,787,553 $7,312,644 $5,476,272 $7,207,965 $7,567,539
Expenditures $5,230,134 $5,530,653 $3,701,187 $5,010,675 $5,620,550

DEBT SERVICE FUND
5 YEAR COMPARISON OF REVENUE & EXPD
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Revenue $529,312 $383,645 $98,488 $409,346 $531,072
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ASB FUND
5 YEAR COMPARISON OF REVENUE & EXPD

 $-

 $100,000

 $200,000

 $300,000

 $400,000

 $500,000

 $600,000

 $700,000

 $800,000

TO
TA

L 
DO

LL
AR

S

Jun-19 Jun-20 Jun-21 Jun-22 Jun-23
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Expenditures $726,531 $606,140 $85,137 $- $496,040

TRANSPORTATION VEHICLE FUND
5 YEAR COMPARISON OF REVENUE & EXPD
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The following Budget Status Report provides detailed revenue and expenditure information within the 
following column headings for each fund: 
 
 

Column Title Description 
Actual thru June 

2022 
The actual revenue & expenditure amounts posted in the 
financial records as of the same month in the previous year.  

Budget The original budget amount as adopted by the Board of 
Directors for the 2022-2023 School Year. 

Actual thru 
June2023 

Includes revenues and expenditures posted in the financial 
records through the current period. 

Budget Remaining The difference between the Budget and the Actual amounts 
posted (revenues yet to be received; or expenditures yet to be 
paid) 

% of Budget The actual amounts posted as a percentage of the budget 
adopted 

Current Year to Prior 
Year Comparison 

Computation of the increase or decrease in 
revenue/expenditures as compared to the same month in the 
previous year. 
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